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On May 31, 2021, KE Holdings Inc. (the “Company”), through one of its wholly-owned subsidiaries, invested RMB700 million in Shenzhen Yuanjing
Mingchuang Management Consulting Co., Ltd. (“Shenzhen Yuanjing Mingchuang”), a related party of the Company. The transaction has been approved by
the board of directors of the Company (the “Board”) and the audit committee of the Board, and is closed.
 
Shenzhen Yuanjing Mingchuang, a wholly-owned subsidiary of Yuanjing Mingde (Beijing) Holding Group Co., Ltd., is a service provider of professional
renovation solutions and community management services for large-scale urban rental communities through operations of its V-TOWN brand.
 
Through the investment, the Company expects to strengthen the capabilities in community management services through V-TOWN, offer affordable and
quality rental service for the young generations living in large and middle cities, and create more social values for the local communities.
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